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F.  R.  CORDLEY  & CO., 
BANKERS, 

66  STATE  STREET, 
BOSTON. 


Washington  Series,  No.  2. 


POSSIBLE  SOLUTION 

OF 

THE  SILVER  QUESTION. 


Dear  Sir  : 

Solution  of  the  question  of  successful  bi-nietallism,  involves  expert 
adjustment  to  existing  conditions,  and  must  take  into  account  the 
financial  relations  of  the  world.  Conclusions,  ultimatums  and  com- 
promises emanating  from  caucus  committees  are  alike  untimely,  inad- 
equate, and  mischievous  in  such  a juncture  ; any  settlement  reached 
on  those  lines  will  only  be  the  prelude  to  new  disasters. 

But  what  say  the  silver  producers,  who  both  contract  for  the  Gov- 
ernment, as  Senators,  and  rvith  themselves,  as  silver  miners,  though  the 
Statutes  of  the  Ihiited  States  make  it  felony  for  a member  or  senator 
to  act  on  the  floor  of  either  house,  even  as  attorney  for  a private 
interest  ? They  demand  that  they  themselves,  through  the  cheap 
money  **  party’*  in  the  House  prescribe  in  advance  the  conditions  of 
repeal!  As  though  through  the  contract  for  purchase  from  them,  of  140 
tons  per  month  of  sih^er — a contract  void  ab  initio  at  common  law,  being 

without  consideration  to  the  people — they  held  a mortgage  on  the 
whole  people,  industries  and  commerce  of  the  United  States  ! And 
while  the  sovereign  people  waits,  an  agonized,  downcast  suppliant  at 

the  door  of  its  own  House,  what  passes  ? 

These  beneficiaries,  without  consideration,  under  one  or  another 
act  of  Congress,  for  twenty  years  past,  demand  through  Mr.  Bland,  an 
honored  member,  on  the  floor  of  the  people’s  House,  ( !)  that  the  ratio 
of  the  silver  dollar  be  fixed,  regardless  of  the  laws  of  commerce,  arbi- 
trarily, by  caucus  or  “compromise”  agreement  m adva?ice  0/  repeal^ 
in  such  way  that  their  continued  profits  shall  be  secured  ! A virtual 
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remwal  of  the  contract  for  purchase,  under  the  misleading  name  of 
“repeal  ! “ 

The  above  is  the  situation  that  confronts  us. 

Are  not  the  following  suggestions  in  the  line  of  the  true  polic\' 
demanded  by  the  present  situation  ? 

a.  Satisfy  the  practically  unanimous  demand  for  repeal  of  the 
140  tons  per  month  silver  purchase;  ratify  thereby  the  dissolution, 
already  pronounced  by  the  people,  of  the  Government  partnership 
with  the  silver  producers — a partnership  in  which  they  took  the 
profits  and  the  people  the  losses  and  disasters — without  attempting 
to  prescribe  in  advance  the  conditions  of  a truly  Americmi  bi-metallic 
system , 

b.  To  detenniue  these,  let  a Commission  composed  of  the  ablest 
financial  experts,  and  including  silver  advocates,  consider  the  relations 
to  be  established  between  the  metals,  their  coinage,  and  other  questions 

pertaining  to  the  currency,  and  report  to  Congress  in  the  shortest  pos- 
sible time.  It  goes  without  saying  that  this  Commission  would 
consider  the  bearing  that  any  scheme  they  may  recommend  would  have  > 

on  foreign  financial  relations,  and  would  see  to  it  that  we  are  relieved 
from  the  heavy  tribute  now*  paid  as  penalty  for  being,  through  political 
compromise  legislation,  outside  the  pale  of  civilized  commercial  nations. 

May  it  not  be  that  the  disfavor  with  which  foreign  powers  have 
received  our  overtures  on  behalf  of  bi-metallism,  is  in  a degree  due  to 
the  extravagant  pretensions  of  ultra  silverites  ? Why  should  there  not 
henceforth  be  established  an  entente  with  elements  abroad  that  are 
inclining  to  bi-metallism  ? and  why  should  not  their  suggestions  be 
considered  in  a solution  of  the  present  situation  ? 

c.  The  excitement  of  panic-stricken  silver  communities,  and 

of  commercial  and  industrial  centres  will  be  calmed  by  giving  prominence  ^ 

to  the  unquestionably  American  idea  of  a rational  ja-metallism  to  be 
settled  on  the  basis  of  actual  financial  conditions,  rather  than  on  nego- 
tiations between  caucus  committees,  or  demands  of  Populist  orators. 

Tet  us  hope  also  that  the  leaders  of  the  silver  interests  will  cease  to 
encourage  or  make  use  of  the  impractical  “cheap  money”  delusion, 
whose  fatuity  they  know  well  enough,  and  which  tends  to  defeat  gen- 
uine bi-metallism,  by  making  the  very  mention  of  silver  an  offense. 
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d.  Thus,  as  the  present  panic  passes  over,  and  as  the  conditions 
that  have  produced  it  are  better  understood,  a programme  can  be 
worked  out  by  the  Commission  that  will  assure  a stable  currenc}’-,  a 
stable  market  for  silver,  and  that  will  satisfy  the  legitimate  desires  and 
requirements  of  all  interests.  As  the  present  ferment  subsides,  it  will 
be  seen  that  all  interests  are  reall}’  but  one  interest. 

e.  Is  not  the  suggestion,  heard  from  time  to  time,  that  notes  of 
denominations  under  five  dollars  be  replaced  by  silver,  worthy  of  more 
consideration  than  it  has  hitherto  received?  This  would  be  a mere 
repetition  here  of  what  is  a fact  in  the  present  currency  condition  of 
Europe.  Under  wise  regulation  it  would  be  a matter  of  purely  domestic 
concern,  and  could  not  be  made  a leverage  for  drawing  away  our  gold, 
debasing  our  currency,  or  disturbing  foreign  commercial  and  financial 
relations. 

The  above  suggestions  probabl}^  embody  fairly  the  real  sentiments 
of  three-fourths  of  both  parties  in  Congress.  The  danger  that  threatens 
us,  is  the  tendency  in  both  parties  to  sacrifice  the  real  interests  of  the 
country  to  a compromise,  in  order  to  keep  the  “ cheap  money  “element 
within  party  lines, — all  this,  be  it  well  understood,  worked  by  the  Senate 
silver  producers,  to  keep  up  the  ruinous  contract  between  them  and  the 
Government.  Constant  vigilance  and  effort  of  the  press  and  of  indi- 
viduals, directed  here,  ma}’  prevent  the  foisting  of  another  bastard 
birth  from  compromise  on  the  people,  instead  of  giving  them  the  plain, 
practical,  legislation  they  demand, — for  bread  a stone. 

Very  respectfully, 


The  Akunoton, 

Washington*,  D.  C.,  August  /j,  iSg^. 


